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State General Fund, FY 2007-08
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FY 2008-09 Revenues
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The Impact of April Payments & 

Refunds on Revenues
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Non-Agricultural Employment, Seasonally Adjusted

Key Revenue Collection Trends

Source: K#-'9+",-#$(),+L2C$#:2%)'+M%&N-(':+"#22(**(#)
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Withholding Tax Receipts

Key Revenue Collection Trends
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Net withholdings & Non-Ag Employment, 4 quarter average change
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Sales & Use Tax Collections (adjusted for tax law changes)

Key Revenue Collection Trends
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Quarterly Collections (change over prior year)
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Business Cycles and State Revenues

NBER Recession Date Months Revenue Shortfall
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State’s Economic Outlook
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Economic Outlook: When will things improve?
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FY 2008-09 Outlook
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FY 2009-10 Outlook
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Management of FY 2008-09 Budget: $21.4 Billion

Governor is managing revenue shortfall with the following reductions:
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% Reduction Millions
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Other actions by Governor to manage shortfall:
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Budget Situation for FY 2009-10
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FY 2009-2010:  Major Budget Issues
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Comparison of Growth in Tax Revenue

and Growth in Medicaid
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Other Major Budget Pressures for FY 2009-2010
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Other Major Budget Pressures 

for 2009-2010 (Cont.)
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Budget Resources for FY 2009-2010
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